PE3IOME ITPOCIIEKTA

12 aBrycra 2020r.

BrokerCreditService Structured Products Plc
(bpoxepKpeantCepBuc Ctpakupa [Ipogakre ITudaCu)

Kpenutnbie o0muramum «/1o mepeoro aegouara» co cpoxkoM nmoramenus B urone 2025 roaa,
BbinylieHHbIe kKoMnannei BrokerCreditService Structured Products Plc,
ISIN kox — XS2215497830 (manee — O6auranmuu)

1. O0mue mMoJI0KeHUs

Pestome mpocmekTa sBISETCS KpaTKUM M3JI0XKeHHeM coiepxkanust Ilpocrekra neHHeix Oymar
WHOCTPAaHHOIO »MHUTEHTa, mpexactaBieHHOro IIAO MockoBckas bupxa npns upenel JuUCTUHra B
COOTBETCTBHH C MyHKTOM 6 cTaThu 51.1. @eaepanproro 3akona ot 22.04.1996 N 39-@3 «O phIHKE LIEHHBIX
Oymar» (nanee — [IpocrmekT), 1 COCTaBICHO B COOTBETCTBUU ¢ TpeOoBaHUsIMH TyHKTa 21.6. cTateu 51.1.
®enepanpHoro 3akoHa oT 22.04.1996 N 39-D3 «O priake neHHBIX Oymary (manee — Peztome mpocmexTa).

[TpocnekT cocTtaBiieH B COOTBETCTBUU C [IpaBunamu U TpeOOBaHUSIMHU K COJEPKAHUIO U COCTaBY
CBEJICHMI MMPOCIIEKTA IEHHBIX OyMar MHOCTPaHHOT'O AMUTEHTA, yTBepkaeHHbIMU [Tpukazom [Ipeacenarens
[IpaBnenus ITAO Mockosckas bupxa ot 10.04.2018 Ne 675-01.

C COACPIKAaHUCM HpocneKTa MOXXHO O3HAKOMUTBCA I10 CJIe,Z[YIOH_IefI CCBIJIKE!

http://www.e-disclosure.ru/portal/company.aspx?id=35220

OcymiecTBiieHre MHBECTHLMI B OOMUranuy CBS3aHO C PUCKOM, ONHMCAaHHBIM Hipke. CyliecTByer
PHUCK NOTEPH MOTEHUIUAIBHBIMH WHBECTOPAaMH CBOMX BJIOXEHWM, MOITOMY OHH JIOJKHBI BHUMAaTEIbHO
03HAKOMUTHCS ¢ HHpOpMaIHei, conepkaiieiics B [Ipocrekre, HOaHOCTHIO. B yacTHOCTH, nIepe]] TeM, Kak
MPUHATh WHBECTHIIMOHHOE pELIeHHe, OHM JOJDKHBI IPOAHAIM3UPOBATH BCE PHCKH, CBSI3aHHBIE C
OCYIIIECTBICHHEM TAKUX MHBECTHLINH, BKJIIOYasl PUCKHU, ONTMCAHHBIE B Y BEIOMJIIEHUHU O PUCKAX, CBA3AHHBIX
C IPUOOpPETEeHNEM MHOCTPaHHBIX oOnuranui, packpeitoM Ha caiite [IAO MockoBckas Bupxka, a takxke
(bakTophl prCcKa, KOTOPBIC TIPUBEICHBI HUKE, a TAK)KE BHUMATEIBHO O3HAKOMHTLCS ¢ (pakTopamu pucka,
NPUBEACHHBIMH B IOKYMEHTE, coieprkaleM HH(opMaurio 00 SMUTEHTE U IporpamMme o0Iurauui (nanee
— basossrii [IpocniexT). IHBeCTOPHI, MIaHUPYIOIINE OCYIIECTBICHNE JIIOObIX MHBECTULMH B OOyMranum,
JIOJKHBI OCYIIECTBIIATH CBOM COOCTBEHHBIN aHAIIN3 KPEAUTOCTIOCOOHOCTH 3MHUTEHTA (KaK OH OIPEJIENICH B
[Ipocnekre), a Taxke MPUHUMATh CBOE COOCTBEHHOE PEIICHHE OTHOCHUTEIIFHO MPUEMIIEMOCTH JHOOBIX
TAaKUX MHBECTHLMH, C YUETOM CBOMX COOCTBEHHBIX WHBECTHUIMOHHBIX 3aJad W OMBITa, a TaKKe APYTHX
(baKTOpOB, KOTOPBIE MOTYT OBITH BYKHBI JIJISl HUX B CBSI3M C TAKMMH HHBECTHIIUSIMH.

Heo0xo01umMo y4uTBIBaTh, YTO POCCUICKHUE ICMIO3UTAPUH, B KOTOPBIX MOXKET OCYIIECTBIIATLCS yUET
MpaB Ha HHOCTPAHHBIE OOJIMTAINY, HE MOTYT TapaHTUPOBATh MOTEHIIUAILHBIM HHBECTOPAM BO3MOXHOCTh
y49acTHsi BO BCEX KOPIIOPATUBHBIX JCHCTBUSAX HWHOCTPAHHBIX JMHTEHTOB OONHTanuii W COOpaHMIX
OOJMTalMOHepOB, TOCKOJIBKY peau3alusl yKa3aHHBIX IpaB 3aBHCAT OT OCOOEHHOCTEW IPaBOBOTO
PETYIIMPOBaHUs CTPaHbl PETHCTPAIMY dMUTEHTA W/WIM CTPaHbl PErHCTPAIMd MHOCTPAHHOW OWpXKHU, Ha
KOTOpOW 00palarTcs HWHOCTPAHHBIE OOJMTallH, a TaKXKe OCOOCHHOCTEH MopsiKa ydeTa NpaB B
MEXXIyHAPOIHBIX IIEHTPATBHBIX ICTTO3UTAPHIX.

Huuero u3 COACPKAMIETOoCsA B HACTOAIIEM Pesrome IIPOCIICKTa HE ABJIACTCA, U Ha HETO HECJIb3A
nojaraTtbCsa KakK Ha 06CH_[aHI/IC, rapaHTHUIO WKW 3aBCPCHUC. Co;[epmaHI/Ie HacTosIero Pesrome IMPOCIICKTa
HE ABJICTCA, M Ha HETO HEJIB3A IIOoJIaraTbCA KaK Ha IIPaBOBYHO, KOMMCEPYECKYIO HJIM HaJIOI'OBYIO


http://www.e-disclosure.ru/portal/company.aspx?id=35220
http://www.moex.com/s22
http://www.moex.com/s22

KOHCYJIbTAIIMI0, M KaXJbIil MOTEHIIMAIBHBI WHBECTOP MJOJDKEH TNPOKOHCYIBTHPOBATHCS CO CBOHMM
OpokepoM, FOPUIMIECKAM HITH MHBIM KOHCYJIBTAaHTOM ISl TIOJTYYeHHS He0OX0aMMON HHPOpMAaIIHH.

Pacripoctpanenue HacTosiero PestoMe mpocnekTa u IpeioKeHnue Wik npojaaxa OOnuranui B
OTIpEICIICHHBIX FOPUCAUKIIUAX MOTYT ObITh OTPAaHUYCHBI 3aKOHOM.

2. ba3zoBas undopmanus 06 IMUTEHTe U IporpaMMe Boinmycka OQoaurammii

OMUTEHT

BrokerCreditService Structured Products Plc.

OMUTEHT SIBIIIETCS MyOJMYHON KOMIIaHWEH, yupekneHHoW B PecryOmmke
Kunp 18 wmapra 2005 roma u 3apeructpupoBaHHOUM Perucrpatopom
Komnanwuit Pecniyonuku Kump 3a Homepom HE 158664.

[Ipexxnee nHanmeHnoBanue kommanuu — Gawling Company Limited, mara
cMeHbI HanMeHoBaHus — 14 masg 2015 roxa.

OMUTEHT 3aperucTpupoBal 1o aapecy: Arua 3oHu Ctpurt, 12, Arua 30Hu
Cenrep, oduc 103, 3027, Jlumaccomn, Pecrry6mmka Kump.

OwmureHt sBisieTcs gouepueit komnanueit FG BCS LTD (Kpuny 3, busnec-
neHtp «OBam», 2 stax, odpuc 203, paiton Armoc Adanacmoc, 4103,
JIumaccomn, Kurp) ¢ goneii Bnagerus 99,96%.

OCHOBHOI OESATENbHOCTEIO DMHTEHTA SIBISIETCS 3aKJIIOYCHHE CACIOK Ha
MCKAYHAPOJHBIX PhIHKaX IEHHBIX 6YMaF, BKJIIO4as CACJIKH C HE3aBUCHUMbIMU
KOHTpar€eHTaMm WJIW KOMIIAHWAMHU T'PYIIIIbI, B KOTOPYIO BXOJUT OMHTEHT.
Taxue caenku BKIIOYAIOT B ce0sl, B TOM YHCIIE, CAEIKH Pero/3aiiMa LeHHbIX
OymMmar, a Taxke MHBIE CACNKA C IIEHHBIMH OyMaramu, Kak OMpIKeBbIe, TaK U
BHEOUPIKEBBIE.

C Oosiee moapoOHoI HDOpMaIMel 00 SMUTEHTE MOXHO O3HAKOMHUTHCS B
pasnene bazoBoro IIpocnekra «Onucanne Dmutenta» («Description of the
Issuer»).

Onucanue [Iporpammsl

[IporpaMMa BeIlyCKa CpeHECPOUHBIX OOIUTaIUil

O6bem [Iporpammsl

20 000 000 000 EBpo (miu 5KBHBaJCHT B MHOW BaJIIOTE, PACCUUTAHHBINA Ha
JaTy BBIYCKa oOJMramuii), B 00beMe HEMOTallleHHOW CyMMbI Ha
COOTBETCTBYIOI[MII MOMEHT BPEMEHH. B COOTBETCTBHH C YCIOBHIMH
MPOTPaMMBbl, HOMHHAJIBHAS CTOMMOCTH HemorameHusix O6nuranuii B paMmkax
ITporpamMMbI MOKET OBITH YBEITHUYCHA B JajbHEHIIIEM.

OpranuszaTtop

BCS Prime Brokerage Limited

Hunep

BrokerCreditService (Cyprus) Limited

PacuerHsiit Aredr

BrokerCreditService (Cyprus) Limited

duckanbHBINA aTeHT

Citibank, N.A., London Branch

Peructpatop

Citibank, N.A., London Branch

OrpaHuueHus 1o

Hmerotcs OrpaHUYCHHUA IO TMPCIAJIOKCHUIO U IIPOAAKE O6J'II/IFaLII/1ﬁ u

npojaxe pacupoCTpaHEHHIO  WHBECTUIMOHHBIX ~ MaTepuajoB B  pa3lIMYHBIX
opucaukimax. OnucaHne OrpaHHMYCHHUH  COJIEPXKHUTCS B pasjielne
[Ipuobperenue u npoaaxa («Subscription and Sale») IIpocriekra

Hanoroo6noxenue Bce Bemmiater mo Obnurarusm OynyT OCYHIECTBISATHCS 0€3 yaepKaHUs y

HCTOYHHMKA HajoroB PecnyOmuku Kump, 3a MCKITIOYEHHEM ClydaeB, KOTJa
00513aHHOCTH TIO YAEP)KaHUIO HAJIOTa U3 CYMMBI BBIIUIATHI TPEIyCMOTpEHA
3akoHOJaTenbecTBOM. OcyiecTBieHre BhIIaT mo OOJuMranusM B JII0O00M
ciaydae OyIeT MPOU3BOAMUTHCS C ydeToM: (1) aKTOB HAJOTOBOTO WIIM HHOTO
3aKOHO/IATENIbCTBA U TIO/[3aKOHHBIX aKTOB, TPUMEHUMBIX MO0 MECTY BBITUIATHI,
0e3 ymepba mus ToNOKeHMH YciaoBus 9 pasmena «YCIOBHS BBITYCKa
OOGymranuit», (ii) JFOOBIX BBIUYETOB W YACPKAHWUN, IMPETyCMOTPECHHBIX




cornamenreM, ykazanapiM B Ctatee 1471(b) Kogekca BHyTpEeHHUX JJOXOI0B
CIIA 1986 roma («Komekc»), wmmu cratbsimu 1471-1474 Komekca,
MOJ3aKOHHBIMUA aKTaMH WM COTJIAIICHUAMH, 3aKIIOUYCHHBIMA B paMKax
Kopekca, opunmansasiMu kommeHTapusimu Kk Kogekcy, mnu (6e3 ymepba
IUIS TIONOKeHnd YcnoBusi 9 pasmena «YcnoBus BeITycka OOmuraruiig)
JMOOBIM 3aKOHOJATETbHBIM aKTOM, MPHHATHIM B LENAX HMIUIEMEHTALUH
MEXKIIPaBUTEILCTBEHHBIX COTJIALICHUH, a Taroke (iil) Jr00bIX yaepKaHUH H
BBIYETOB, ITPEeTyCMOTPEHHBIX cTaTheil 871(m) Konekca.

3. Ba3zoBas undopmanus 06 Oéauranusax

ITapameTpbI

3HavyeHHe mMapaMeTpoB

Oomas nudopmanus

Tuno oOnuranuii

Kpenutasie obnuramun «Jlo mepsoro nedonrtay

Kon ISIN XS§2215497830

Cepus 2020-24

Pedepencrbie mmia Jluria, B oOTHOIICHMM 0053aTENBCTB KOTOPBIX BhINMyIIeHbl OOuraium,
peepencHbie SIBIISIIOTCS PehepeHCHBIMU JTUTIIAMU.

00s3aTenbCTBA

O0s3aTenbcTBa PedepeHCHBIX JHI, OT HCIOJHEHUS KOTOPBIX 3aBHUCHT
BBIIJIATa OCHOBHOW CYMMBI M TpoueHTOB 1o OOnuramusM, Ha3bIBaIOTCS
PedepencubiMu  o0sizaTenbcTBamu. Crimcok PedepeHcHBIX 00s3aTenbCTB
COAEPAKUTCS B Y CIOBUAX BbIMycKa Ha cTp. 8 [Ipocnekra.

Hwxe nmpuBoguTcs crimcok PedepeHCHBIX U
(i) Ford Motor Company;

(if) Howmet Aerospace Inc;

(iii) AngloGold Ashanti Limited:;

(iv) Xerox Corporation;

(v) Nordstrom Inc;

(vi) General Electric Company.

Crnucok PedepeHCHBIX 0053aTEIIbCTB!

(i) O6nurarmu co cpoxkom moramienust 8 nexabps 2026, BeimymnienHbie Ford
Motor Company (ISIN: US345370CR99) (the “Ford Bonds™);

(i) OGnuramuu co cpokom moramieHust 1 ¢espanss 2027, BbIMyIEHHbBIC
Howmet Aerospace Inc (ISIN: US013817AJ05) (the “Howmet Bonds™);

(iii) O6nuraumu co cpokoMm mnoramenus: 1 asrycra 2022, BblmyleHHBIE
AngloGold Ashanti Holdings PLC (ISIN: US03512TACS53) (the “AngloGold
Bonds™);

(iv) Obnuranuu co cpokom noramenus 15 mas 2024, BoimymieHHbIe XErox
Corporation (ISIN: US984121CJ06) (the “Xerox Bonds™);

(v) Obaurammu co cpokom moramieHus 15 wmapra 2028, BbITyIICHHBIE
Nordstrom Inc. (ISIN: US655664AH33) (the “Nordstrom Bonds™); u

(vi) Obnuranuu co cpokom morameHus 9 oxtsa0ps 2022, BeimynieHHBIC
General Electric Company (ISIN: US369604BD45) (the “GE Bonds™).




Tun koHTpaKTa JjIs
KaXII0TO peepeHCHOTO
nunal;

(i) Ford Motor Company — Standard North American Corporate;

(if) Howmet Aerospace Inc — Standard North American Corporate;

(iii) AngloGold Ashanti Limited — Standard Emerging European Corporate;
(iv) Xerox Corporation — Standard North American Corporate;

(v) Nordstrom Inc — Standard North American Corporate;

(vi) General Electric Company — Standard North American Corporate.

HomunansHas 100 000 pyGueit
CTOMMOCTh

CoBokynHas 600 000 000 py6uneit
HOMUHAJIbHAs

CTOUMOCTDb

Lena pazmerueHust

100% 0T COBOKYITHOH HOMHHAJILHOH CTOMMOCTH

[Hata Beimycka

11 aBrycra 2020 roga

JlaTa morameHus

IImanoBas mara moramenus — 20 urons 2025 roga, Miad, €cjlH dTa JaTa
BEITMIAIa€T HAa BBIXOJHOW [I€Hb, TO [NATOW TMOTalIeHus OyAeT SBIATHCS
CIeMyIOIIUN 3a Hell paboyMii JICHb, 3a MCKIIOYCHHEM CIIydacB, KOTJa 3TO
MIPUBOJIUT K MEPEHOCY JIAThl Ha CIECIYIONINI KaJlleHIapHBIN MECSIl, B CIy4yac
Yero TUIAaHOBasl JjaTa TOTAIleHHus OyIeT MepeHeceHa Ha HEMOCPEICTBEHHO
MpeaIIEACTBYOMIMI pabounii IeHb c Y4E€TOM MOJIOKEHUH,
MpEIyCMOTPEHHBIX B pazaene «JlomonHutenbHble YcnoBus Brimycka
Kpemutaeix O6nmrammit» («Additional Terms and Conditions for Credit
Linked Notes») IIpocmekra.

[ara morarmienus npu
HACTYTUICHUU
KpenutHoro coObiTus

B cootBerctBuM ¢ pazpenom «/lomonmHutenbHble YcnoBusi Beimycka
Kpenutapix O6muranmii» («Additional Terms and Conditions for Credit
Linked Notes») Ilpocrniekta npu HactymieHnn KpenutHoro cooObitust lata
MOTAIIeHUs HACTyNaeT Ha 3-i pabounii IeHb, CIEAYIONIHA 32 OTpeaeIeHIEeM
Pac4eTHBIM areHTOM CyMMBI TIOTaIlIEHUSI.

Brinnata npu
noramesun O0nurauu

Bermutata moxoma mo OOmurammsm U pasMep BelmiaTsl mpu moranieHun
OOnuranuii 3aBUCUT OT HACTYyIUIeHUS! KpequTHBIX COOBITHI B OTHOIICHUH
mo6oro u3 PedepeHcHBIX il

Ecnu no Jlater noramnienus O0auranuy He ObLUTH TOTAIICHBI U HE HACTYITUIIO
KpenutHoe coObITHE B OTHOMIEHUH Kakoro-mn0o PedepeHcHoro nmma, To Ha
2 pabounii nens nocne Jatel noramenus OOnuranuu OyAyT MOTAIIeHBI 110
HomunansHOM CTOMMOCTH.

Ecmu nmo [latel moramieHus B OTHOIICHWH Jitoboro PedepencHoro numia
HacTynwio KpeautHoe coObITHE, TO BbIIIaTa WHBECTOPY MPH IMOTAIICHUN
O6muranuii Oymer mpou3BeAcHAa B CyMMe, OIpeaensseMoil PacdeTHbIM
areHTOM B COOTBETCTBHH C pa3niesioM «JlomonHuTtenbHbie Y cinoBus Beimycka
Kpeautubix O6murammin»y («Additional Terms and Conditions for Credit
Linked Notes») ba3osoro IIpocnekra.

Bremmmater mipu moramieHnu  OONUTAnMii  OCYMIECTBISIOTCS B ACHEKHOH
dopme.

Kynonnas craBka

9.60 % romgoBbIX

! B ciiyyae eciu B IpOCHEKTE ONpeeIeH THII TPAH3aKIMH B OTHOIEHUH pe)epPEHCHOTO JIUIA, TOr1a B
cootBeTcTBUMHU ¢ MaTtpuneit @u3nueckoil mocTaBKU, pa3MEIEeHHON Ha caiTe
https://www.isda.org/2011/01/20/credit-derivatives-physical-settlement-matrix-3/ 8 oTHOIICHHY TaHHBIX
peepEHCHBIX JIUI] IPUMEHSIOTCS KPEAUTHBIC YCIOBHS, COOTBETCTBYIOIUC TUITY.



https://www.isda.org/2011/01/20/credit-derivatives-physical-settlement-matrix-3/

Kynonnsie nepuo bt

C [laTel OKOHYAaHHS KYIOHHOTO IMepuoja (BKIIOYUTENIBbHO) (Miau ¢ JlaTel
BEHIIyCKa B cCiiy4ae mepBoro KymoHHOro mepmona) Ao ciemyromend JlaTe
OKOHYaHHUsS KYMOHHOro mepuoja (wiu go JlaTel moramieHust B ciydae
MOCJIEeTHEr0 KyIIOHHOTO Niepro/a (He BKIIoYasi B pacuer)).

,Z[aTI)I OKOHYaHHA
KYIIOHHBIX IICPHUOJ0B

20 uronst u 20 nmexabps kaxmoro rojga, HauuHas ¢ 20 aexadbps 2020 roma
(BKITIOUMTENHO) U 110 JlaThI MorameHus (BKIIOYUTEIBHO) (MU, eCITH JII000it
TaKoH JIeHb He ABISETCS pabodurM JHEM, CIETYIONNi paOOUHil IeHb)).

I[aTa BBITIJIATBI KYTIOHA

Ha 2 pabouwnii nens, cnemyromuii 3a JlaTolt OKOHYaHHS KyIIOHHOTO TIEPHO/IA,
3a UCKIIOYeHHEM JlaTel moramieHus, B 3TOM ciy4yae (uHajIbHAs oIara
NPOLIEHTOB OyJeT MpOM3BOAUTHCA Ha 2 paboumii JeHb mocie J[larer
HorameHus, ecnu He HacTynuio KpeaurHoe coOwitue. B cinydae ecnu nata
BBIIJIATHI KYIIOHA IPUXOAUTCA HAa BBIXOAHOM JEHB, TO OHA IIEPEHOCUTCS Ha
cienyomuid pabounii AeHb B COOTBETCBHM C pabounMu THsAMH JIOHIOHAa,
JInmaccona, Hero-Fopka 1 MockBbL.

Hauucnenne mnponentoB mo OOnuwranmsM mpekpamaercs ¢ JlaTsl
HacTymieHus: KpeauTHoro coObITHSL

baza nauncnenus
MIPOIIEHOB

Actual/Actual (ISDA)

Bamntora pacueTos

Py6ns PO

OO6parnieHue

OO6nuranuu MOryT CBOOOTHO IEpelaBaThCsl C YYETOM OTrpaHMYCHUN Ha
pasMernienre u nponaxy B Poccuiickoit denepannu, Pecniyonmke Kump u B
cooTBeTcTBUH ¢ J{upexTrBoii o [IpocmexTe n 3akoHaMu 000N FOPUCAUKIIHH,
B KOTOPOH IpeJyIararoTcs Win NpoAalTcs COOTBETCTRYoue Oburanuu.

JIuctunr

HaumeHoBaHME MHOCTpaHHOU Euronext Dublin (Mpnanackast
Oupxu: (bonmoBas Oupxa)

HaumeHoBaHME KOTHPOBAILHOTO Euronext Dublin
nucta (crucka, ppiHka, cermenrta) Ha | (EBponekct {y0mnuH)
MHOCTPaHHO# Oupxe:

Jara nmuctuHra: 11.08.2020

Craryc O6muranuit

OOnurar  TPEACTaBIAIOT  CO0Oi HEeCyOOpIMHUPOBAHHBIE u
HeoOecreueHHbIe 00s3aTenbcTBa OMHUTeHTa. OQONUralMy MpeCTaBIsSIOT
co0oit mpsiMble U OE3yCIIOBHBIC O00S3aTeJIbCTBA OMHTEHTAa, KOTOPbIC
HaxoaATCA Ha OJHOM YPOBHE B CTPYKTYpPE aA0Jira ¢ ApYruMu HaACTOAIIUMHA U
OyaymuMu  HeoOeCleUeHHBIMH  00s3aTeNLCTBAMU ~ OMHTEHTa, 34
HUCKIIIOYCHUEM TaKUX O6$I3aTeJ'IBCTB, KOTOPBIC MOTYT UMETH IIPEUMYILIECTBO B
CHJTY 3aKOHa.

KpenutHbie coObITHS

B coomeemcmeuu ¢ Matpuneii @uznueckoil MOCTaBKU, pa3MENIEHHON Ha
caiite https://www.isda.org/2011/01/20/credit-derivatives-physical-
settlement-matrix-3/ B ortHomrenun THma Tpausakipu Standard North
American Corporate, Standard European Corporate, Standard Japan
Corporate wu Standard Emerging European Corporate moa KpeauTHbIMA
CO6LITI/I$IMI/I NMOHUMAIOTCA CICAYHOIIHNC:

Bbankpomcmeo — HacTymieHue JI000r0 U3 COOBITUH, IIPEIYCMOTPEHHOIO B
ompeneneHnn TepmuHa  «bankporctBo»  (‘Bankruptcy’) B pasmene
«lononauTenpHple  YcnoBus  Beimycka  KpemuthHeix  OOnmranumiiy
(«Additional Terms and Conditions for Credit Linked Notes») IIpocnekra,
BKJIIOYasi, B TOM YHCIIE, CTy4au JUKBUAALUH JIMLA (MHAa4Ye, YeM B Pe3yJIbTaTe
peopranu3aiim), HeCOCTOATENILHOCTH, HECIIOCOOHOCTH PaCcCCUMTHIBATHCS T10
CBOMM 00s3aTenbCTBaM, HAa3HA4YEHUS aJIMUHHUCTPATOpa, JIMKBHIATOPA,
TPacTH, KacTOJMaHa WJIM MHOTO O(UIMAIBHOTO JIMIA, YIIOJIHOMOUYEHHOTO
yIpaBIsiTh akTuBamMu PedepeHcHoro nuua.
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Heucnonnenue nnamescnvlx 00sa3amenbcme — HACTYIUICHHE JIOOOTO M3
COOBITHI, TPEITyCMOTPEHHOTO B ONpeneNeHuH TepMmuHa «Hewcnonnenne
TaTexxHbIX 00s3aTenbeTBy» (‘Failure to Pay’) pasnmene «/lomomuurenbHbie
VYcnous Breimycka Kpemutaeix OOnuranmii» («Additional Terms and
Conditions for Credit Linked Notes») IIpocniekra, BKIIfo4ass B TOM YHCIIE
HeucnonHeHne PedepeHCHBIM JTUIIOM CBOMX IUIATEKHBIX 00S3aTENbCTB B
YCTQHOBJICHHBIA CPOK, C Y4Y€TOM JBFOTHOTO IMEpUuoja, NpH HATUYUU
TaKOBOTO.

Jocpounoe e3vickanue 3a00/dICCHHOCMU NO  00A3AMENbCMEAM -
HACTYIJICHHE COOBITHH, TMPEIYCMOTPEHHBIX B OMNpPEICICHHA TEPMUHA
«/locpouHoe B3BICKaHUE 3aJI0JKCHHOCTH 10 obs3aTenbcTBamy (‘Obligation
Acceleration’), B YacTHOCTH, BIEKYIIHX 3a COOOW TPEABABICHHE K
JIOCPOYHOMY TIOTAIIEHUIO OJHOTO WM Oonee 00s3atenbcTB PedepencHoro
muta B cymme He MeHee 10 000 momurapoB CILIA, B pe3ynbraTe HaCTYIIICHHS
nedonta, COOBITHS e(hoTa, UM UHBIX COOBITUH MIIM OOCTOSATENIBCTB, B 4YeM
OBl TaKOBBIC HM 3aKIIIOYAJIMCh, 3a MCKIIOYCHHEM ciydas HewcrnonHeHus
TUTATEXKHBIX 00A3aTEILCTB.

Omkaz om oo6szamenvcme/Mopamopuii — HaCTyIJICHHE IOOOTO U3
COOBITHI, TPEAYCMOTPEHHOTrO0 B ompeneieHun TepMuHa «OTka3 ot
obsizatenscTe/Moparopuit»  (‘Repudiation/Moratorium’) B paszene
«dononuurensuple  YcnoBusi  Beimycka  KpemutHbix — OOnuranmiiy
(«Additional Terms and Conditions for Credit Linked Notes») [Ipocnekra,
BKIIIOYasi, B TOM YHCIIE, OTKa3 YIOJIHOMOYEHHOro opraHa PedepencHoro
JIMIAa OT UCHOJHEHHS 00s13aTeNbCTB PedepeHcHoro uma Jinbo HajaoXKeHHe
TOCYJApPCTBCHHBIM  OpPraHOM  MOpPATOpHsS HAa  HUCIOJHEHHWE  TaKHX
00513aTeIBCTB.

Pecmpykmypuzayus  —  HacTyIUIeHHMe  JII0OOro W3 COOBITHH,
NPEeIyCMOTPEHHBIX B  ONpeleNieHMH TepMuHa  «PecTpykTypuzamus»
(‘Restructuring’) B pasnmene «JlononHuTensHble YcinoBusS — Bwimycka
Kpeautubix O6muramnuii»y («Additional Terms and Conditions for Credit
Linked Notes») Ilpocmekra, BKItOYas B TOM YWCIE€ YMEHbBIIEHUE CTABKU
MPOIIEHTOB, BBITIAYMBAEMBIX TI0 00S3aTENICTBY, YMEHBIICHHUE OCHOBHOM
CYMMBI HJIH IPEMUH, BBITUIAYUBAEMBIX ITPH MOTAIIEHHUH, TIEPEHOC AT BBITLIAT
WIM HAYUCICHUS TPOIEHTOB, HW3MEHEHHWE OYEPeJHOCTH BBIILUIAT IO
00s13aTeNILCTBAM.

Omnpenenennss KpemuTHBIX COOBITHH, WM3IIOKEHHBIC BBIIIE, HE SBISIOTCS
MOJIHBIMA W HMCUEPIBIBAIOIIMMU, U TPEACTABISAIOT COOOW JIMIIL KPaTKOe
OIHMCaHMe KaXXI0r'0 U3 COOBITHA.

C MOJIHBIM OMpPEACICHHEeM Ka)J0T0 M3 COOBITHI MOYXHO O3HAKOMHUTHCS B
pasnene «/lomonautenpapie Ycnous Beimycka KpemnutHbpix OOmuranuii
(«Additional Terms and Conditions for Credit Linked Notes») bazosoro
IIpocnekra.

Jara onpenenenus
COOBITHS

B ciywae ecnu onpeneneH MeTo[ morameHust AyKIIMOH JaTa HalpaBiIeHUS
3ampoca YYacTHHKOM pblHKa KpeauTHO-IepHUBaTUBHOMY KOMHUTETY O
HACTYIJICHUH KPEAUTHOTO COOBITHS B OTHOLIEHUH pedepeHcHoro nuna (ata
3anpoca o kpeautHoM cooObitun «Credit Event Resolution Request Datey).
Boinee o ypoOHast uHpOpMAIs JOCTYITHA Ha caiire
www.cdsdeterminationscommittees.org.

Co0bpiTHs nedonra

HewucrnionHenne 0053aTeNbCTB 10 OIUIATE, HEUCTIOJIHEHNE WITH HECOOITIOICHUE
00s13aTenbCTB DMHUTEHTA B OTHOWEHNH OOnuranmii, a Takxe OAHKPOTCTBO
win nukBupanus OmutenTta. [logpoOHoe ommcaHue Ka)IOoro M3 COOBITHIA
nedonra comepKUTCS B pasmene «YcioBHus BbITycka Oomurarumii
[Tpocnekra («Terms and Conditions of the Notesy).



http://www.cdsdeterminationscommittees.org/

CobOpanmne nepkareneit
OO0uranmit

Yenosus O0aUranuii coaepKaT IOJIOKEHHUS 0 CO3BIBE COOpaHU AepKaTeeH
takux OOnmUranuii sl pacCMOTPEHHS BOMPOCOB, 3aTParMBalONIMX HX
WHTEPEChl B IEJIOM. B COOTBETCTBUM C 3TUM IIOJIO)KCHUEM pCIICHUE B
OTHOIICHWU M3MCHEHUs YCJIOBUH OONHraIuii win Jto0bie IPYrue yCIOBHS,
Kacaroluecss UHTepPeCoB JepiKaTeleil, MOryT OBbITh IPHHATHI OOJBITUHCTBOM
roJ0COB. JlaHHBIC TOJIOKEHUS TO3BOJISIOT ONPECICHHOMY OOJBITUHCTBY
(rolocoB) MPUHMMATH PEHICHUS 3a BCEX JEpKaTelied HOT, BKIIOYas
JiepKareNiell KOTOphle HEe MPHCYTCTBOBAIM HAa TOJNIOCOBAHUM a TaKKe
JiepKaTesieli roJ0COBaBIIMX OTIUYHO OT OOJBININHCTBA.

JlocpouHoe mnorarieHue

O6muran MOTYT OBITH TOTAIIEHBI JOCPOYHO MO HAIOTOBBIM IPUYHHAM
myreM BbimiaTel CyMMBI JIOCPOYHOTO IIOTAIlICHHS, PAaBHOH CyMMe
HomuHanpHOW  CTOMMOCTM paHee HemorameHHelx OOnuranuii  u
HaKOIIJICHHOTO MPOIIEHTHOTO MoXoAa (TIPH HAJIMIHH ).

O6yuraniu MOTYT OBITh aHHYJUPOBAHBI WJIM IMOTANICHBI JOCPOYHO, €CIIN
UCTIONTHEHHEe  ODMUTEHTOM  o0s3atensctB 1o Ob6muranusm — Oyzaer
MPOTUBOPEUUTH 3aKOHY, JIMOO €CIIU B CHITy OOCTOSATENBCTB HEMPEO0TUMOMN
CUJIBI WK JCHCTBUN TOCYJAApCTBEHHON BIACTH HCIOJHEHHWE ODMHTEHTOM
00s3aTenbeTB 10 OOIUranusIM CTAaHOBUTCS HEBO3MOYKHBIM.

[Mpu nactymiennn modoro u3 Cobwituit dedonra Obmauranmuym MoryT OBITH
HpeIBSBICHBI K TOCPOYHOMY IoranieHuo B CyMMe T0CpOYHOTO MOTaIeHHs
MyTeM HampaBieHus aepkatenieM OOMUranuii IMICbMEHHOTO YBEJOMJICHHUS B
aapec DMUTeHTa (HaNpaBIeHHOTO DMHUTEHTY T1H00 DuckanbHOMY ATEHTY)
0e3 COBepIICHHs KaKHX-THOO0 JOMOJIHUTENBHBIX ICHCTBHI U IPOLIETYP.

ABTOMAaTHYECKOE
JIOCPOYHOE TIOTAIlIEHUE

He npumenumo

JocpouHoe noraiienue
110 YCMOTPEHUIO

Bo3mosxHbIe JAaThI IOoraliCHusA: mo0as JaTa BBIIUIATHI KYIIOHA.

[epuon yBemomiieHus: He MeHee 15 pabouunx aHel u He Oosee 30 paboumx

OmureHTa JTHEH 710 COOTBETCTBIOINICH IaThl BHITUIATHI KYTTOHA.

(call option) CyMMa TIOTaIleHnsT: COBOKYITHAS HOMHHAIBHAS CTOMMOCTb.
Perynupyromee AHTIIMHCKOE MpaBo

3aKOHOJIATEJIbCTBO

IToramenue Npu HACTYIJICHUH erlII/ITHOFO COOBITHS

MeTo norameHus:
AyximoH (Auction
Settlement)

CyMmMa morarieHus onpeaeiseTcss Ha ocHoBe DUHANBHON 1IeHBI AYKIIMOHA,
HPOBEICHHOTO B OTHOILICHUH PedepeHCHOro niia, B OTHOLIEHHH KOTOPOTO
npousonuio KpenutHoe coObITHE, €Cli HE MPOU30UAET AJBTEPHATHBHBIN
METOJ TMorameHusA, B COOTBETCTBHU C YCIOBHAMH KOTOPOI'O OMUTEHT
BBITIOJTHSIET CBOM 0053aTEJILCTBA 110 OIUIATE W/WIIM IIOCTaBKE 0053aTENbCTB
Pedepencuoro nuua.

KpeauTHO-1epUBaTUBHEIN KOMHUTET? OIIpeeNseT, Ipou3ouwnio au Kpeaurnoe
coObITHE B OTHOIIEHUH PedepeHcHOro muiia U Ha3HadaeT OJWH WiH Oolee
AYKIIMOHOB C LECJIBIKO pacuuTaTb CACIKH, MPEAMETOM KOTOPBIX SABJIACTCA
obOsi3aTtenscTBA 3TOrO0  PedpepeHcHoe nmrma.  YdYacTHHKM — ayKIFOHA
onpeaenstoT OUHANBHYIO IEHy AYKIIMOHA 10 MPOIEIype, 3aKPEIUICHHON B

2 KpeMTHO-IEPUBATHBHBIN KOMHUTET COCTOUT U3 10 KOMMAHUI-TIPOJABIOB U 5 KOMIIAHUH-MOKYATENEH, a TakxKe 3
KOHCYJIBTAIIMOHHBIX (UPM W HabmomaTenel HEeHTpalIbHOTO KOHTpareHta. Ero pomp 3akmouaercs B MPUMEHEHHH
PBIHOYHBIX CTAaHAApPTOB MO MPOU3BOJIHBIM KPEIUTHBIM KOHTPAKTaM K KOHKPETHBIM Clly4asM U IPUHITHU
(haKTHIECKUX OMpENENCHNI MO KPEIUTHBIM COOBITHSAM, MPEECMHHUKOB IO pe(ePEHCHBIM 3MUTEHTaM U IPYrHM
BOIIPOCAM Ha OCHOBE MH()OPMALIUH, IIPEJOCTABIEHHON y4aCcTHUKaMH KpeauTHo-nedoarHoro ceoma (CDS). Komurer
TaKKe€ HECET OTBETCTBEHHOCTh 3a OIIPEAEIECHHE TOTO, CIECAYeT JIM NPOBOIUTH AYKIMOH IIOCIE HACTYIUICHUS
KpenutHoro coObITHS B COOTBETCTBHU C ITPaBWIaMK KoMuUTeTa. bosee noapoOHas nH(opmanus pasMeleHa Ha caite
https://www.cdsdeterminationscommittees.org.




®dopme ycrmoeuit nposeaeHus akiuona (the Form of Auction Settlement
Terms), KoTopast 10CTyIIHA Ha caiiTe WWW.isda.org.

AyxkinoH Ha3HadaeTcst B reueHne 30 gHei ¢ naTel HacTymeHust KpenutHoro
cOOBITHA. DMUTEHT TIoTy4aeT coobmenne o OuHAIBHON 1eHe AyKIIMOHA B
otHomeHnu PedepeHcHoro nmua B TedeHue 65 paboymx JHEW mocie AaThl
nyonmukarym PuHanmpHOTO crmcka obmwramuii PedepencHoro nmma, B
OTHOIIEHUU KOTOPBIX OyJeT NPOU3BOAUTHCS ayKUHOH. PUHAIBHBIN CIIHCOK
nyOnmukyercss 3a 2 AHA OO JAaThl NpOBeAeHHS AYKIHOHA. OMHUTEHT
NPOM3BOAMT BBILIATY o OOmuranusiM Ha TPETHH pabouMid JeHb Mocie
norydeHus coodmienns 0 GuHaANTBHON 1eHe AYKITHOHA.

IMonpoOHoe omucaHue Mpolenyphl MPOBEJCHHS AYKIMOHA COACPKUTCS B
paznene «[IpUioKeHUsT K JOMOJHHUTEIHHBIM YCIOBHSIM KPEIUTHBIX HOT)
Bbazosoro IIpocnekra (tKANNEX TO THE ADDITIONAL TERMS AND
CONDITIONS FOR CREDIT LINKED NOTES AUCTION
SETTLEMENT TERMS ANNEX») ctp. 306.

AnbTepHaTUBHBIH
METO/ MOTalIeHUs
(Fallback Settlement)

B cimydae ecnm mpomsonum cnemytomue coObitust (Fallback Settlement
Events), mpoBoauTcss AJBTEpHATHBHBIA METOJ MOraiieHus — J{eHeXHbIe
pacueTsl.

CoOpbiTus Benynye K AJbTEpHATUBHOMY METOy MOTallICHHUS:

— Hactymnnenue natel OTMEHBI AYKITOHA

— Jlata mpoBeficHHS ayKIIMOH HE OOBABISACTCS MO pemeHuto KpeauTHo-
J€pUBATUBHOIO KOMUTETA

— CHsTHe BOmpoca 0 HACTYIUICHHHA KPEIUTHOTO COOBITHS B OTHOIIEHUH
pedepeHCHOrO  JIMIla  OTBETCTBEHHBIM  cekperapeM  KpeauTHo-
JIEpUBATUBHOI'O KOMUTETA

— Ha Tperuii paGouuit neHp mocie JlaThl ONpeCIICHUS COOBITHS HE
IIPOM3OIILIO OTpeAeTIeHIE KPEAUTHOTO COOBITHS

CymMa TmoramieHus OIpeleNsieTcss Ha OCHOBE KOTHPOBKH, ONpeIeNeHHON
PacueTHbIM areHTOM B OTHOLICHWH o0s3aTenbcTBa PedepeHcHoro nuima, B
OTHOIIEHHH KOTOpOoro mnpom3onuio KpeautHoe coObiTHe. Brimmarta
WHBecTOpY Tpu moranieHur OOmuranuii OyjeT TNpou3BelcHa Ha TPETHH
pabounii neHp nocie onpeaeneHus: CyMMbl ITOTAIIEHUS.

IMonpobHoe omucanue cobwiTuii (Fallback Settlement Events) um pacuera
CYMMBI TIOTAIICHUSI COACPKHUTCA B paszeie «JlonoigHUTEeNbHbIE Y CIOBHS
Bremycka Kpenutapix O6muranmit» («Additional Terms and Conditions for
Credit Linked Notes») bazoBoro [Ipocnekra ctp. 244.

IToramenue MNP HACTYIVICHUH erlll/lTHOFO COOBITHS

Cuenapuid BO3MOXHOTO
MTOTAIIEHUS 10
aJbTEPHATUBHOMY
METOy HOTaIIeHUS

[Ipenmomoxkum, Hactynmwio KpemutHoe coOblTHe B OTHOIICHHUH
Pedepencuoro numa:

1. PacueTHBIifi areHT 3ampamyBaeT KOTHPOBKY IO  JIOOOMY
00s13aTenscTBY PedepeHcHoro juia Ha 00beM, paBHbIM COBOKYITHON
HOMHHAJIBHOU cTouMocTu OOHraIuii;

2. Jlns onpenesieHus CyMMBI HoraieHus Obuto BeIOpaHo PedepercHoe
00s3aTenbeTBO X (00BbEM B BATIOTE 00SI3aTEIbCTBA SKBUBAICHTHBIH
600 000 000 pybaeii)

3. Hawmnyumass pblHOYHAsh KOTHUPOBKAa  oOjuranmu Ha  JlaTy
ONpeNeseHUs] CyMMBbI JOCPOYHOro mnoramenus cocraBuia 30%.
(OxonuarenpHas 1eHA);

Cymma noramenvst Ha 1 OOIUTaInio COCTaBUT:

[CoBokymHasi HemoramieHHass HOMHHaJIbHAas CTOMMOCTh QOOnmraruit®
OkoHYaTeNbHAS [IeHa] / KOMTMYEeCTBO OyMar B BBIITYCKE



http://www.isda.org/

[600 000 000 * 0,3] / 6 000 = 30 000 py6eii.

Cuenapwuii Bo3moxkaoro | [Ipennmonoxkum, uto KpeauTHo-mepuBaTUBHBIE KOMHUTET 3a(UKCHPOBAT
norarieHus (ayKInuoH) KpenutHoe coObiTHe B oTHOIIEHNHN PedepeHcHoro nuina, nposen AyKIHOH
u onpeaenui PuHAIBHYIO LIEHY ayKLHOHa paBHYI0 45%. B aToMm ciyuae:
Cymma noramenust Ha 1| OOMUTannio COCTaBUT:

[CoBokynHass HemoramieHHas HOMHHANBHAS CTOMMOCTh OOnuranmii™*
OuHanpHas IeHa ayKIIMOHA| / KOJIM4YecTBO OyMar B BBIITYCKE

[600 000 000 * 0,45] / 6 000 = 45 000 py6ei.

IlnanoBoe moramenue

Cymma IImanoBoro Kaxgas O6nwramus Oymer moramieHa DMUTEHTOM Ha 2-M paboumii eHb
TOTaIleHUS nocyie Jlatel morameHus, B ciaydae ecau OOnuranus He OblUla IHoramieHa
JIOCPOYHO, B pa3Mepe COBOKYITHOM HOMUHAJIBHON CTOMMOCTH.

4. ®akTOpHI pUCKA

Hneecmuyuu 6 Obnucayuu ceéazanvl ¢ onpedenennvimu puckamu. Ileped npunamuem peuienus 06
uneecmuposaruu 6 Qbnuzayuu HeobXo00UMO MUAMENbHO OYEHUMb PUCKU, C8A3AHHbIE C UHBECTNUPOBAHUEM
6 Obnueayuu, ¢ OesamenbHOCHbI0 DMumenma u cghepou e2o 0esmenbHOCMU, d Makaice ooy Opyyro
ungopmayuio, cooepicawyiocs 8 Ilpocnexkme, ekuiouds, 6 mom ducie, paxmopvl pucka.

Tlomenyuanvhvim unsecmopam ciedyem NPUHAMb 60 6HUMAHUE, YO ONUCAHUE PUCKOB, CBA3ZAHHBIX
¢ Omumenmonm, cipepoii eco desmenvuocmu u Obaueayuamu, cooepxcaujeecs 8 pazoeie « Obuee onucanue
npozpammely Ilpocnekma, npeocmagnaom coooll pucku, Komopbvle, no MHeHuI0 IMumenma, s61310Mmcs
Haubonee cyuwecCmeeHHbIMU 0N Yeaell npuHamus peutenus 0o ungecmuposanuu 6 Ooaueayuu. Oonaxo
HOCKONbKY PUCKU, CBA3AHHBIE ¢ DMUMEHMOM, KACAIOMCS ONPEOesieHHbIX COOLIMULL U MOZYM 3A6UCEMb OM
OnpeoesieHHbIX 00CMOAMeNbCms, KOMopble MO2Ym B03HUKHYMb UMW He B03HUKHYMb 6 0Oyoyuem,
NOMEHYUANLHBIM UHBECOPAM Clledyem OYeHums He MONbKO UHGOPMayuio 06 OCHOBHBIX PUCKAX,
onucannwix 6 pasoene « Obujee onucanue npoepammuly Ilpocnekma, Ho makdice, NOMUMO NPOUE20, PUCKU
U HeonpedeneHHoCmuU, onucannvle 8 pasoeie «Paxmopwl pucka» bazoeozo [Ipocnexma.

Hononnumenvivle pucku u HeOnpeoeleHHOCmuY, C6A3anHble ¢ OMUMeHmoM, Komopvle 8
HACMOAWUTL MOMEHM Heu3geCmubl ODMUMEHmy UMY CYUMAIOMCS  HeCyWeCmeeHHbIMU, MO2ym No
OMOENbHOCHU UL 8 COBOKYNHOCHU OKA3AMb CYUWECMBEHHOE He2amUBHOe 8030eUCmBUe Ha OesMeNbHOCNb,
0AHCUOAHUS, Pe3YIbIMAmbl oOnepayuil u/uiu GUHAHCco8oe NONodiCeHUue DMumenma, u, NPu 03HUKHOBEHUU
makux puckos, yena na Obaueayuu mModxicem CHUSUMbCA, A UHBECMOPbL MO2YIM NOMEPAMb CYMMY C80UX
UHGECMUYULL NOTHOCMbIO UIU HacmuuHo. Hneecmopam credyem muyamensbHO OYeHUMb, SGIAEmCs U
ungecmuposanue 6 Obrucayuu npuemiemviM Oasl HUX, C Y4emom uHgopmayuu, cooepocaujelics 8
IIpocnexme u ux 1UYHBIX 0OCMOSMENLCME.

Tun pucka
KpenntHelii puck CBsi3aH C PHUCKOM HEWCIOJHEHHS DMHTEHTOM O0053aTeNbCTB IO BHIILIATE
SMUTEHTA! KynoHOB M morameHnto O6nuranuii (manee — Jledont) B pesynbrare

CHIDKEHUS (YTPaThl) KPEAUTOCTIOCOOHOCTH DMHUTEHTA, CIIPOBOIIUPOBAHHOTO
psoM (HakTopoB, KOTOPBIM IOJIBEPKEH IMUTEHT:

Poino4HoM puck

PBIHOYHBIE pPUCK — 3TO PHCK TOr0, 4YTO CTOMMOCTHh (DMHAHCOBBIX
MHCTPYMEHTOB, B KOTOPbIE HMHBECTHUPYET OMHUTEHT, OyJeT Kojebarbcs
BCIICJICTBUE U3MEHEHUI PHIHOYHBIX 1IeH. OUHAHCOBBIC AKTUBBI, JOCTYIIHBIC
JUISL IPOAXKU, ¥ aKTHUBBI, TIEPEOLICHUBAEMEBIC 110 CHPABEIIIUBOI CTOMMOCTH
yepe3 MpUOBLIh WM YOBITOK, ITOABEP)KEHBI PHIHOYHOMY PHCKY BCIIEICTBHE
HEOTIPEICTICHHOCTH OTHOCHTENbHO Oyaymeld CTOMMOCTH WHBECTHITHH.




Tun pucka

VYnpaBieHHe pPBIHOYHBIM PHUCKOM SMUTCHTA OCYIICCTBISICTCS ITyTEM
IBepCH(DHUKAITITN MHBECTUITMOHHOTO TTOPTHETIS.

IIpoueHTHBIN pUCK

IIpoueHTHBIII pPHUCK — 3TO PUCK TOrO, YTO CTOMMOCTh PBIHOYHBIX
HHCTPYMEHTOB OyJeT KoneOaTbCsi BCIEACTBHE WM3MEHEHHMH PHIHOYHBIX
IPOLIEHTHBIX CTAaBOK. Bplmyck oOnuranuii mox IUIaBaloIIyid CTaBKY
MoJIBepraeT OMUTEHTa PUCKY M3MEHEHMsI JIEHEKHBIX IOTOKOB, a BBIMYCK
oOnuranuii nox GUKCUPOBAHHYIO CTABKY — PUCKY H3MEHEHUS CIIPaBEATIMBOI
CTOMMOCTH. Il ynpaBieHHs MPOLEHTHBIM PUCKOM DMHTEHT HCIOJb3YET
CTpaTeTHI0 MMMYHHU3allud TNOPT(Qessi, ypaBHHBas CpPEIHIOK TIOPAIUIO
aKTUBOB CO CpEAHEH Iropanueil o0s3aTenbCTB, YNPaBseT MPOLECHTHON
MapXoH, a TaKXKe HUCIONb3YyeT MHCTPYMEHTbI XEIKUPOBAHUS IPOLIEHTHBIX
CTaBOK.

KpeauTHblii puck

KpenuTHblii pHCK BO3HHMKAaeT B CHUTyallld, KOTAAa HEBBIIIOJHEHUE
KOHTpPareHTaMu CBOMX 00S3aTEIhCTB MOXET YMEHBIIUTh 00BEM OYIyIIHX
JCHCKHBIX HOCTYHJ]CHI/Iﬁ oT (I)I/IHaHCOBI)IX AKTHMBOB Ha OTYCTHYIO OaTy.
OMHUTEHT HE HMMEET CYIICCTBEHHOM KOHIICHTPAIlMU KPEAUTHOTO PHUCKA.
[lonuTuka OMUTEHTa NpegycMaTpUBaeT NPOJAKU NPOLYKTOB M YCIYT
KJIIMEHTaM C COOTBETCTBYIOIIEH KPEIWTHOM HCTOpPUEH U KOHTPOJb
CTPYKTYphl J1eOMTOPCKOW 3aJ0JDKEHHOCTH HA HENPEpPBIBHOW OCHOBE.
JeHexxneie  cpencTBa  OMHTEHTa  pa3MemiaroTcss B (DMHAHCOBBIX
YUPEXKACHUSIX C BBICOKMM YPOBHEM KPEAMTOCIIOCOOHOCTH, MpPH 3TOM
OMHTEHT OrpaHHYMBaeT pa3Mep KpPEAUTHOTO pHCKa IS KaXIOoro
(hPMHAHCOBOTO YUPEKICHHSL.

Puck JIUKBUAHOCTH

Puck JIMKBUAHOCTHU BO3HUKACT B CHUTyalluHW, KOIrJa CPOKH IOTalllCHUA
AaKTUBOB U O6H33TCHBCTB HE COBIIaJaroT. Takas IIO3uIusga IMOTCHIIUAJIBHO
MOXET ObITh NPHUOBUILHOM, HO TaKXe TIOBBIIAET PHUCK MMOTeph. Jliist
MUHHMU3AIMA TIOTEPh ODMUTEHT pa3padoTall TONUTHKY YIpPaBICHUS
JIUKBUJIHOCTBI0O Ha ocHoBe GAP-ananmmza, coszmaer (OHIBI CBOOOIHOM
JIMKBHUIHOCTH 3a CYET pa3MeEIleHHs CBOOOIHBIX JEHEKHBIX CPEICTB Ha
pacyeTHbIX cyeTax B OaHKaX W B HHBIX KPATKOCPOYHBIX aKTHBaX Ha
JIOCTATOYHOM YPOBHE, a TAaK)Ke UMEET JOCTYIT K JIEHEKHOMY PHIHKY.

BasroTHblii puck

BanroTHBIE PUCK — 3TO PUCK TOrO, YTO CTOMMOCTH (PHHAHCOBBIX
WHCTPYMEHTOB OyneT KoneOaThCcsi BCIEACTBHE HM3MEHEHHH KYpCOB
WHOCTPAHHBIX BaNIOT. BamiOTHBII PHCK BO3HHWKAE€T B CHUTyallMH, KOTJa
Oyaymue omepauuyd KOMIIAHHMHM, a TaKKe €€ aKTHBbl M 00s3aTesbCTBa
BBIP@XEHBI B BAJIFOTE, OTIUYHOMN OT BAJIOTHI TEKYIINX OMepanuil. OMUTEHT
MOJIBEP)KEH BaJIOTHOMY PHCKY, CBSI3aHHOMY C Pa3IUYHBIMH BAJIOTHBIMH
napamu, B oCHOBHOM ¢ mapoil momnap CLUA — poccuiickuii pyomns. s
HUBEJIHMPOBAHNSA BAIIOTHOTO PHUCKAa OMHTEHT HCIOIB3YyET HHCTPYMEHTHI
CPOYHOTO PBIHKA JIJISI XEKUPOBAHUS CBOMX BAJFOTHBIX ITO3UIIHIH.

Puck HemoCTATOYHOCTH KanmuTajaa

OMHTEHT OCYIIECTBIISCT YIPABICHHE KalMTalIoM, HOJiepXuBas OanaHc
COOCTBEHHOI'O M 3a€MHOI'0 KalKTaja C LeJIbl0 00SCIeUYNTh HEIPEPHIBHOCTD
nestenpHOCTH. OOmIast cTpaTernss ODMHUTEHTAa OCTalaCh HEW3MEHHOU II0
CPaBHEHHUIO C TPOIIEIIINM TOI0M.

Pucku, cBa3aHHbBIE C
WHBECTULMSIMU B
OO0uranuu:

JIOTIOTHUTENBHO K PUCKaM, CBSI3aHHBIM C DMHUTEHTOM (B TOM YHCIIE PUCKY
nedonTa), KOTOPBIE MOTYT OKa3aTh BIUSHHUE HA CIIOCOOHOCTh DMUTECHTA
BBITOJIHATH 00s13aTenbcTBa 1m0 OONUramysiM, CymecTByOT (aKTOPhI,
BJIMSIHUE KOTOPBIX CYIIECTBEHHO MPHU OIEHKE WHBECTUITMOHHBIX PUCKOB,
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Tun pucka

CBSI3aHHBIX C BBINYIIEHHBIMH B pamkax [Iporpammer O6nuranusmu. K
TakuM (paKToOpaM OTHOCSTCS CIIEIYIOLIHE:

Q) OOmuranyy SBISIOTCS He0OeCTeYeHHBIM,

(i) PBIHOK OONHMranuii MOXeT ObITh BOJNATHJIBHBIM U MOABEPKEHHBIM
HETaTHBHOMY BO3JEMCTBHIO MHOTHUX COOBITHIA;

(ilf)  BTOpPUYHBIA PBIHOK OOJUralnuii MOXKET JIMOO OTCYTCTBOBATh, JUOO
OBITh HEJHMKBUIHBIM, YTO OKQKET HEraTUBHOE BO3JCHCTBUE Ha
crouMocTb npofaxu O6mnuranuii MuBecropom (HMHBecTop MoxkeT
MOTEPSTh BIOKCHHBIC CPEICTBA YACTUYHO WIIH MOJHOCTBIO);

(iv) nmo wHuNMatuBe OmureHTa OOIUranuu MOryT OBITH JTIOCPOYHO
MOTAIICHBI, YTO MOXET OTPAaHUYHUTH MOTCHIUAIBHYIO JOXOJIHOCTh
uHBeCcTULMH B OOIMIaInIo;

(v) peiHOYHAsA LeHa OOMUranuy MoABEpKEHA BO3IEHCTBUIO OOJIBIIOTO
Konu4yecTBa (DaKTOPOB, BKIIIOYAs CTOMMOCTb HHBECTHLIMOHHBIX
(GOHIOB, BXOJAIIMX B KOp3MHY Oa3WCHBIX aKTHBOB H UX
BOJIATHIILHOCTD, CJIEIOBATENFHO, PHIHOYHAS IIeHA MOYKET OBITh HHXKE
@®uHanbHOU cTOMMOCTH morameHuss win CyMMbl IpU TOCPOYHOM
MOTallICHNY;

(vi)  nns oGecnieuenust goxogHoctd OONUTalMud  COMOCTABUMOM €O
CpeaHel JOXO0IHOCThIO NaeBbIX HHBECTUIIMOHHBIX ()OHIOB DMUTEHT
MOJKET 3aK/II0YaTh XeHKUPYIOIIKE CACTKH C 0a3UCHBIMHU aKTHBAMH,
BXOJSIIIUMH B KOP3WUHY OAa3MCHBIX aKTHBOB, B PE3yJbTaTe Yero
MOTEHIHATbHbIE MHBECTOPHI HECYT PUCK W3MEHEHHUS CTOUMOCTH
OOnuranmy 1pu M3MEHEHHHM CTOMMOCTH KODP3HMHBI 0a3MCHBIX
AKTHUBOB M COOBITHIA,KOTOPBIE MOTYT TOBJHATh Ha XEIKHPYIOIIHE
CACIKA M OKa3aTh OTPULATENIbHBIA J(PQGEKT HA CTOUMOCThH
OO0suranuu.

(vii)  Obauramuu MOryT OBITH MOTAIICHBI B CIIy4ae €CIIH BBIMYCK OyIeT
MPHU3HAH HE3aKOHHBIM MM KOMMEPYECKH HEBBITOJHBIM W TaKas
OTMEHAa WJIM TIOTalleHHe MOXKET MPHUBECTH K HEIOINOIyYeHUIO
HWHBECTOPOM OXHJIA€MOTO JOXO/a.

(viii) yclOBHSMH SMHCCHH NpPEIyCMOTPEHAa BO3MOXKHOCTh BHECCHHUS
W3MEHEHUH B YCJIOBHSI SMUCCHU U oOpatmeHus OOmuranuii, myrem
(hopMHpOBaHUs PELICHUS HAa OCHOBAaHMU OOJBIIMHCTBA I'0OJOCOB
Jeprkatesieii, 4To Hajaraer 00s3aTelbCTBA Ha BCEX JepiKaTeleit
OO0uraImii;

(ix)  mroboe M3MeHeHHE B CyAeOHOM MPaKTHKE WM aHTJIUICKOM IpaBe
mocjae JaThl BbIIycKa JaHHOTO IIpocmekra MoOXeT oOkaszarb
OTpHUIIATEIHLHOE BO3ICHCTBHE HA CTOMMOCTh OOHTaIuii.

CymiecTByrOT crenupuveckue pHUCKH, CBsi3aHHbIe C OOMHTanusIMH.

WuBectupoBanue B O0IUranyy BIeKyT 3HAYUTEIbHBIC PUCKH HE CBA3aHHBIE

C MHBECTUPOBAHHE B KOHCEPBATHUBHBIC JIOJrOBBIe TIeHHBIE Oymaru . K puck

(dakTopaM Takke OTHOCHUTCS TO, YTO €CJIM HHOTO HE OIpPEJCNeHO B

[Ipocriekte, DMHUTEHT HE MpenocTaBiseT HH(POpMAIMIO B OTHOLICHUH

0a3uCHOTrOo aKTHBa MOCIe Bhlmycka OOnuranuy.

B omnpenenennbix ciydasx aep:xarenn OOIurannii MOryT OTEPSITH TOJTHYIO

CTOMMOCTb CBOMX MHBECTULHH.

B ciydae 6aHKpOTCTBa DMUTEHTA, PABHO KaK U B ClIyyae €CIM KaKUM-ITH00

WHBEIM 00pazoM moramenne OOmuTanmuii CTAaHOBUTCS JUISI OJMHTEHTA

HEBO3MOXXHBIM WJIM HEXENATeNbHBIM, HHBECTOP MOXKET MOTEPSATh CyMMY

cBoero BiokeHHs B OOIUralyy MoJTHOCTBHIO WM YaCTHYHO.

B nononnenue, B ciydae eciau OOnuranuy NpyUBs3aHbl K CTOMMOCTH

ba3ucHOro akTHBa, HHBECTOP MOXKET IOTEPATh BCE MM YaCTh CBOUX
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uHBecTHIHK B OOIUTaliy B COOTBETCTBUU C YCIIOBUSMH BBITYCKA JTAHHBIX
OoOnuranuii.

C Oonee moapoOHOI HHBOPMAIIKEH O IIEHHBIX OyMarax U 3MUTEHTE MOKHO O3HAKOMUTHCSI 110
CJIEAYIOIIUM CCHUIKAM:

http://bcs-sp.com/

http://www.e-disclosure.ru/portal/company.aspx?id=35220

https://direct.euronext.com/Announcements/View-Announcements/RIS-Announcements/*

*0ns noayueHusi cnucka coobwenutt u ungopmayuu 06 Obaueayusx u ux SMUmMeHme HeobXooumo
KOPPEKmMHO yKazamo Haumenosanue smumenma Obaueayur (Company name).

JupexTtop Errenuoc baszuauc

12


http://bcs-sp.com/
http://www.e-disclosure.ru/portal/company.aspx?id=35220

